[277] Metal and Mineral Markets 


Weekly Price Authority Published by Engineering and Mining Journal Since 1930 





Vou. 32 New York, Novemser 9, 1961 No. 45 





Foreign Copper Sales Best In Months; Lead Market Lags; 
GSA Turns Down Tin Bids; Kaiser Trims Aluminum Output 


STRIKE THREAT, ACTIVITY BOOST FOREIGN COPPER 


highest bid was made by U. S. Steel (121.260c). Metal 


The week a little easing in domestic interest was de- 
tected proved to be the best one in the foreign copper 
market since the last week of April. 

London rose £3% over the week partially on im- 
proved activity, but probably more so in reaction to a 
renewed strike threat in Chile. During the recent strikes 
there, the LME failed to move up, a fact attributed to 
heavy European stocks. Stocks are not now so heavy, 
and as a consequence the LME is expected to be more 
sensitive. 

A 60-day truce ends this Saturday, and with Ana- 
conda seemingly firm in its 13% offer and workers at 
Potrerillos and El] Salvador equally as adamant in their 
demands for 24%, a number of observers are looking for 
trouble. Whether sympathy strikes would again compli- 
cate the picture is not yet certain. 

With somewhat higher N.Y. Comex prices, dealers 
are limiting discounts to consumers to perhaps ‘%- 4c 
under 3lc depending on delivery destination. Merchants 
have reduced their copper stocks in the last four to six 
weeks limiting their activity. 

Foreign sales surged to the neighborhood of 30,000 tons. 
Indian purchases of copper with money borrowed from 
the U.S. Government were believed to have been a par- 
tial influence. Domestic flat pricings were down slightly, 
but, as has been the pattern in recent weeks, were aug- 
mented by good average sales from primary sources. 

The smelter purchase price for No. 2 scrap was little 
changed during the week at 245%4-25c a lb. 

COPPER—domestic average 3lc a lb delivered 


LEAD SALES DOWN; LONDON DRIFTS OFF 


Lead sales for the week were 6,428 tons, down sharply 
from 14,773. The N.Y. market is very quiet following 
last week’s 4c price cut. 

Sellers had expected buyers to hold back until the 
market took shape, but they were not prepared for the 
continued downward drift of the LME quotation. There 
is at present little market optimism while industry fac- 
tors ponder the problem. 

ABMS world stock figures for September (see p 6) 
were down about 7,000 tons, equally divided within and 
without the U.S. 

LEAD-—10%c a lb, N.Y. 


GSA REJECTS ALL GRADE A TIN BIDS 


The tight nearby supply which prevailed last week has 
eased and prices have correspondingly declined. London 
fell £12 to £967, while New York lost 5c. GSA’s pend- 
ing tender also contributed to this week’s softness. 
Yesterday afternoon, however, GSA gave the market 
a psychological boost by surprisingly rejecting all bids 
on the 850 tons of grade A Longhorn tin offered. The 


Traders took all of the grade B (150 tons) with an offer 
of 120.070c. 

Malayan exports for October fell sharply to 4,663 tons 
from September's 7,702 tons and August's 6,477. For the 
first 10 months of the year, exports of 65,337 tons are 
about 4,000 tons ahead of 1960's pace. 

TIN—122.625c a lb, N.Y. 


ZINC MARKET STEADY; DIE CASTING IMPROVES 


Zinc activity continued good with sales again over 10,000 
tons. Prime Western demand is still very strong and 
premium grade sales are improving 

Some die casters are operating at full tilt while others 
are still behind. As long as this variance in activity exists 
sellers see a good chance for a spurt in premium grade 
activity. 

ABMS world zinc data (see p 5) for September 
showed world refined stocks down 40,000 tons. About 
16,000 tons of the decrease were outside the U.S 

Anaconda has returned its final unit to production at 
its Great Falls, Mont., plant—the third since Oct. 1. Only 
four had been in operation previous to that 

ZINC—11%c a lb, East St. Louis 


KAISER ALUMINUM CUTS BACK POTLINE 


Kaiser Aluminum cutback one potline at its Mead plant, 
Spokane, during the week, leaving the company with 
524,500 tons of its 609,500 capacity in operation for an 
86% rate. Kaiser recently lifted its operating rate to 
90% after drifting as low as 52% early in the year in an 
effort to prevent further stock buildup. 
ALUMINUM~—unalloyed ingot 24c a Ib 


LONDON TUNGSTEN ORE PRICES FALLING 


The London tungsten ore quotation came tumbling 
down in two steps during the week and rested at 106s 
It was 117-119s last week. 

In a weak market, activity is largely at the bottom 
of the spread. Informants here report that 117s had been 
widely discounted in London, making the news less sur- 
prising than might have been expected 

Abundant Iron Curtain supplies — mainly Chinese 
have pressured a market already depressed by lack of 
demand. Sales by tired holders at bargains have re- 
sulted. 

Observers are looking for still lower prices. In the 
past in time of weakness, 80s has been the turn-about 
level. Probably the only chance of halting the current 
slide would be a slowdown in Chinese exports. 

U.S. import prices are down proportionately, with 
scheelite competing with U.S.-produced ore — also at 
lower levels in recent weeks. 

TUNGSTEN ORE-—106s-110s Itu, London Wolfram 





Bright Future Seen For Silver, 
But Gold Will Not Improve 

Wallace, Idaho (McGraw-Hill World 
News): Dean Earl F. Cook of the Uni- 
versity of Idaho College of Mines told 
a meeting of the Wallace Chamber of 
Commerce, that 1961 U.S. silver produc- 
tion will be the greatest since 1938. 

He added that a price increase for the 
metal appears to be “only a matter of 
time.” 

In contrast, he said the outlook for 
gold is “not very rosy. The present Ad- 
ministration,” he said, “is dead set 
against either a rise in the price of gold 
or a two-price system, such as we had 
for a number of years with silver—a 
higher price for domestically mined gold 
than for foreign mined gold. 

“Indeed, this Administration wishes 
to remove gold as a monetary backing 
for currency. The conclusion seems in- 
escapable; gold production in Idaho will 
not increase in the forseeable future.” 

7 
Alcoa Claims No Coating 
Needed for Aluminum Juice Can 


The Aluminum Co. of America claims 
that extensive tests now offer evidence 
that no interior coating is necessary for 
aluminum cans containing most frozen 
juice concentrates. 

“When added to the already impres- 
sive savings in shipping costs permitted 
by aluminum’s light weight, and its abil- 
ity to accept exterior printing without 
the necessity for base coating, this extra 
advantage provides new strength for 


aluminum in the citrus industry,” said 
P. C. Althen, Alcoa’s technical manager 
for rigid containers. 

Tests establishing the fact that inte- 
rior coatings are needless in most cases 
were carried on by can makers, and by 
the Packaging Div. of Alcoa Research 
Laboratories. Fresh orange concentrate, 
and grapefruit, grape, lemon and lime 
juices stored at room temperature pro- 
duced virtually no reaction with the un- 
coated aluminum. 

Alcoa research demonstrated that 
pickup of the metal by the juices was 
scientifically detectable in uncoated alu- 
minum, but in unimportant amounts — 
less than found as a normal part of foods. 
At refrigerated temperatures (40°F 
average), pickup of aluminum was even 
less than at room temperature. 

With frozen concentrated juices being 
normally stored at much lower tempe- 
ratures (about —10°F), the pickup ac- 
tion is virtually eliminated. 

As a consequence of favorable test re- 
sults, Althen said packers have already 
incorporated several million uncoated 
aluminum three-piece can components 
in commercial packs of frozen concen- 
trated juices. 

* 


House Committee Hears Idaho 
Miners Assail Wilderness Bill 


McCall, Idaho (McGraw-Hill World 
News): Mining industry spokesmen de- 
nounced the Wilderness Bill at a recent 
House Public Lands Subcommittee hear- 
ing at McCall, Idaho. 


Roger McConnel, Bunker Hill’s chief 
geologist, said areas proposed for single 
purpose wilderness should be checked 
for potential mineral resources before 
withdrawal. He said withdrawal areas 
proposed by the Bill’s sponsors have had 
“little or no appraisal” of mineral pos- 
sibilities. 

H. F. Magnuson, Golconda Lead Mines, 
termed the Senate-passed bill a “flagrant 
example” of special interest legislation. 
He said the Bill seeks to set aside an 
area in the West equal in size to the 
state of Idaho for use by a small minority 
who can hike into areas or who can af- 
ford pack trips. 

Robert P. Dwyer, Wallace attorney 
and former mineral consultant to the 
Senate Interior Committee, said the bill 
would not assure a continued right to 
prospect. A. J. Teske, secretary of the 
Idaho Mining Assn., said big, single 
purpose, nonproductive wilderness areas 
would be “extremely detrimental” to the 
future growth and progress of the basic 
resource economy of Idaho and other 
western states. 

He said the Bill permits wide varia- 
tion of interpretation, is “contrary to 
sound conservation principles and is a 
violation of the multiple use concept 
which was declared to be the policy of 
Congress last year.” Teske said the min- 
ing industry believes that if this bill is 
enacted in its present form, “all mineral 
prospecting will be completely and per- 
manently terminated in an area so vast 
that it dwarfs all the producing mining 
areas in the West.” 
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August Tin Consumption 
Gains, Stocks Also Rise 

US. tin consumption jumped 18% in 
August, while industry stocks also in- 
creased, Bureau of Mines figures showed. 

Some 7,210 long tons of tin were used 
during the month, comprised of 4,570 of 
primary pig tin and 2,640 of secondary 
and imported tin-base alloys. The July 
total was 6,090 tons (3,920 primary and 
2,170 secondary and imported alloys) . 

Brass mills used 115 long tons in Au- 
gust, as against 85 in July. Brass mill 
stocks decreased 5 tons over the month 
to 125 tons. 

US. industry stocks climbed from 
39,100 long tons in July to 39,730 at the 
end of August. Excluding tin in process 
and afloat, stocks stood at 23,080 tons on 
August 31, a gain of 345 tons from the 
prior month. At the August rate of con- 
sumption, this tonnage would be suf- 
ficient of five months. 

Metallic tin imports declined 18% to 
4,034 long tons and receipts of tin-in- 
concentrates were 375 tons in August 
(490 in July). Total secondary tin re- 
covered in all forms came to 1,965 tons, 
as against 1,670 in July and 1,915 in June. 

US. Bureau of Mines figures in long 
tons are as follows: 

U.S. Industrial Consumption 
July Aug 
Plant stock beginning 28,535 28,815 
Receipts . “we .. 6,485 7,625 
Supply 35,020 36,440 
Plant stocks end ....28,815 28,970 
Total processed sccccces 6.288 7,470 
Scrap trades ... + See 260 
Consumed .. yhes 6,090 7,210 


Primary ... een ° . 3,920 4,570 
Secondary as eek .. 2,170 2,640 


Product Consumption 

July 

SO. GEE x vcdncccees aa 32 
GED 64 + ove we . wees 212 
. 64 

Bronze, brass ....... corse, OS 
Chemicals S560 140 
Collapsible tubes, foil ..... 62 
Pipe, tubing sewed : 4 
GE deece ves tqvuve .. 1,221 
Tinning ous 93 
Tinplate .......... , 2,748 
Type metal ..... paveaesd. . San 
White metal ...... ‘ 92 
Other seeshstas 5 
Total reported . ae : . 5,729 

Consumed by all companies 

(est.) ... sbeceseeee 6.090 


Anaconda Returns Great Falls 
Zinc Unit to Production 

Butte, Mont. (McGraw-Hill World 
News): A seventh unit of the Anaconda 
Co. operations in Great Falls, Mont., re- 
turned to production October 27 — mak- 
ing it the third zinc unit to be brought 
back into operation since October 1. The 
plant had been reduced to only four 
operating units for the past three months. 

During October, approximately 70 men 
were returned to work in the zinc plant. 
Plant manager L. J. Ingvlason said the 
increased operation in Great Falls will 
result in returning the slag treatment 
plant in East Helena to a seven-day 
week. It has been on a five-day week. 

The East Helena plant furnishes zinc 
fume which is recovered from slag and 
sent to Great Falls for refinement. Ing- 
valson credited the stepped-up opera- 
tion to an improved zinc market. 


Cerro To Mine New 
Peruvian Copper Deposit 

Lima (McGraw-Hill World News): 
Cerro de Pasco Corp., of Peru, is plan- 
ning to bring the Cobriza copper deposit 
into production. 

Ore reserves of 3-million tons of 3.7% 
copper have been proved by 3,500 meters 
of underground development. An initial 
milling rate of 500 dry short tons of ore 
per day is proposed, with concentration 
by selective flotation. Concentrates will 
be shipped to the Oroya smelter. 

The deposit is located on the First 
Great Bend of the Mantaro, 50 miles 
southwest of Huancayo, at elevations 
between 6,000 and 9,000 ft. 

As of October 1 of this year, the Cerro 
Corp. subsidiary had purchased 18 min- 
ing concessions or exploration claims 
covering a total of 1,201 hectares. It has 
also negotiated options on an additional 
32 properties covering 3,340 hectares and 
has filed mining claims on a further 1,887 
hectares and exploration claims on 6,441 
hectares, for a total of 12,869 hectares. 
In addition, various parcels of land have 
been leased from the Coris Community 
or purchased from private owners. 
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The left hand scale shows the percentage 
of capacity. “% cap.” (heavy line) indicates 
the operating rate of U.S. primary plants; ca- 
pacity is based on data released by aluminum 
firms and output on Aluminum Assn. figures 
“Product ship” refers to U.S. Census data on 
shipments of aluminum mill products and of 
aluminum castings products made from 
secondary and imported aluminum are in- 
cluded. “Sheet etc. ship” refers to Aluminum 
Assn. data on sheet, plate and foil. ““To Gov't” 
refers to U.S. primary aluminum shipped to 
the U.S. Government. Annual figures for 
1953-56 are estimated; 1957-59 are public 
Monthly allocation of annual amounts is 
based on information (not specific tonnages) 
then current on changes in amounts taken by 
the Government. Data through August, ex- 
cept for shipments to Government and prod- 
uct shipments which are through July 


Electrical Applications Took 
More Aluminum in 2nd Qtr. 
Electrical applications took a substan- 
tially larger portion of aluminum in the 
second quarter of 1961 than in the first, 
according to end-use statistics released 
by The Aluminum Assn. 
Second quarter shipments of semi- 
(Continued on p 8) 
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September Magnesium ingot 
Shipments Best Of Year 

Shipments of magnesium ingot in Sep- 
tember spurted to 5,190 tons—highest in 
over a year — according to figures re- 
leased by The Magnesium Assn. 

Ingot production, however, was more 
than cut in half. Tonnage dropped from 
3,930 in August to 1,525. The major rea- 
son for the decline was hurricane Carla. 
It knocked out production at Dow Chem- 
ical’s Freeport, Texas, plant for most of 
the month. 

Wrought product shipments fell slight- 
ly from August's 1,160 tons (the best 
month since April 1957) to 1,133 tons. 
The total for the third quarter of the 
year was 3,164 tons, a 30% jump over the 
previous quarter. Shipments for the first 
nine months of the year were 8,187 tons 
—virtually the same as last year. 

Third quarter ingot production was off 
10% from the prior quarter, due to the 
low September tonnage. Ingot shipments 
for the quarter came to 12,330 tons — a 
shade below the April-June period. 

Bureau of Census and Bureau of Mines 
figures in short tons released by The 
Magnesium Assn. are as follows: 

Shipments 

of 

wrought Primary ingot 

products Production Shipments 
Sept. 1961 1,133 1,525 5,190 
Aug. 1961 1,160 3,930 4,870 
Sept. 1960 1,063 3,290 4,785 
3rd qtr. 1961.. 3,164 9,130 12,330 
2nd qtr. 1961. ..2,429 10,365 12,360 
3rd qtr. 1960. ..2,735 9,610 12,530 
Jan.-Sept. 1961 .8,187 29,485 38,065 
Jan.-Sept. 1960.8,127 29,350 38,510 


Polish Copper Deposit Called 
Largest In Eastern Evrope 

Belgrade (McGraw-Hill World News): 
According to TANJUG, a Yugoslav publi- 
cation, there is “copper fever” in Poland 
caused by the discovery of the largest 
copper deposits not only in Poland but 
in the entire “Eastern Bloc.” 

The deposits, established after eight 
years of geological survey, are located 
in the Lublin area in Western Poland 
the section regained from Germany 
after the last war. 

The geologists estimate that the Lub- 
lin deposits, by 1979, will be able to pro- 
duce 120,000 tons of electrolytic copper 
per year—enough not only to cover its 
domestic demands, but to have an ap- 
preciable surplus for export. This, the 
Poles say hopefully, will place them 
seventh among world copper producers. 

Poland currently has to import all her 
copper needs, chiefly from the Western 
countries. In 1959, for instance, she im- 
ported 26,000 tons—repaid with 14-mil- 
lion tons of her best hard coal. Polish 
geologists assert that now there will be 
enough copper in the Lublin area for 
50 years of exploitation. 

But the situation is not as rosy as the 
Poles in their enthusiasm paint it. The 
ore is situated about 2,000 ft under- 
ground, beneath mud and water through 
which now the Poles are digging adits 
with great difficulty. In order to open 
the planned three mines—Lublin, Polko- 

(Continued on p 8) 
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Major Beryllium Deposit 
Reported Near Mesquite, Nev. 

Salt Lake City (McGraw-Hill World 
News): A major beryllium deposit has 
been discovered near Virgin Peak, 14 
miles south of Mesquite in Clark Coun- 
ty, Nev., according to Jack O. Horton, 
manager of Beryllium Associates Inc., 
Salt Lake City. 

Horton, a former general manager of 
Vitro Minerals Corp., and his partners, 
Sherman B. Jensen and Gaylen W. Han- 
sen, said that the Virgin Creek deposit 
has indicated reserves of 6,000 tons of 
BeO contained in chrysoberyls found in 
many “sills.” By bull-dozing, drilling 
and trenching, the miners have uncov- 
ered and fixed the chrysoberyl dissem- 
ination over a vertical distance of 1,000 


ft. Width established is about 900 ft. 


Proved reserves, according to Horton, 
amount to more than 7,000 tons of chry- 
soberyl running 1%. The 41 unpatented 
mining claims are also said to contain 
straight beryl mineral, mica, feldspar 
and garnets, increasing their values. 

Horton pointed out that chrysoberyl 
has never been found in such abun- 
dance in the U‘S. It is a beryllium alu- 
minate (BeAl10)2. It may be concen- 
trated by simple gravity because its 
specific gravity is highest (3.5-3.85) of 
any common beryllium material and 
higher than most of the minerals with 
which it is associated at Virgin Moun- 
tain. Experiments conducted to date also 
show that the chrysoberyl can be con- 
centrated by simple flotation. 
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Miscellaneous Metals 


Wholesale lots, (a) f.o.b. ship. pt.; (b) 
delivered; (c) f.o.b. N.Y.; (d) Dep. on size 
of lot; (e) dep. om grade; (n) nom. 
ALUMINUM: ib (b) eff. 9-25-61, ingot: 

90.9%.......- 26c 99.99%........ 434oc 
ANTIMONY: November 2-8 Holiday 7 

boxed N.Y. (c) 36.2 

bulk (a) ...32.5c 
imported, 10 ton lots, 99%, N.Y., duty not sala 

Nov. 2 ....28-2845 Nov. 7 Holiday 
Nov, 3 ....28-284% Nov. 8 ....28-284% 
Nov. 6 ....28-2844 Eff. 8-17-61 

For 991% metal add %-%4c. For 99.6% 

metal add 34-lc. Import duty is 2c a lb. 
BERYLLIUM: 

Powder 98%, (a, d), Ib 
BISMUTH: jp, ton lots 
CADMIUM: Nov. 2-8 Holiday 7 

Ton lots, Eff. 4-3-61 

Less than ton lots 
CALCIUM: ib, ton lots, slabs, etc. 
CHROMIUM: (b) Ib of material, 

exo. 98.5%, 05% C . . (ad) $1.15-1.19 

Elec. 99.8% . (d) $1.15-1.19 

Vacuum melting . — 4c more 
COBALT: bb, (c), eff. 3-1-60 

500 Ib lots... .$1.50 100 Ib lots. . . .$1.52 

Less than 100 Ib lots. .$1.57 Fines. .$1.50 
COLUMBIUM: jp, 99%%, (a) 

rough ingots... . .$50 
GALLIUM: g, 1000 g lots eer 
GERMANIUM: g« 

1000-g lots, Ist red..... 

intrinsic ods 

10,000-g lots, Ist red... 

intrinsic 29.95c (b) -29.95c (a) 
INDIUM: tr oz. 99.97%, small lots... .$2.25 

Ingot, 100 to 10,000 oz. .. $1.35-1.65 
IRIDIUM: tr oz 
LITHIUM: ib 99.5% .. 

MAGNESIUM: ib (a) 10,000 Ib lots, 

pig ingot, 99.8% . .35.25c-36.65c 

notched ingot ........... 
MANGANESE: pb, 99.9%, carloads 


elec. (a) frt. allowed E. of Miss. ....3334c 


29.5¢ (b) -30.15¢ (a) 
29.95c (b) -31.95c (a) 
.28.15¢ (a) -29.5c (b) 


prem. for hydrogen removed 
MERCURY: fi, 20-+1ots, Retail, N-.Y..$189-192 
MOLYBDENUM: (a) eff. 8-56 
powder, carbon red .. Seyret |. 
Hydrogen red 99.9%, (eff. 12-1-60) ... .$3.55 


NICKEL: 1b (a) duty included. .... .81.250c 
eff. 6-30-61 


powder (a) . 
sinter (nickel content) point of entry, 
eff. 6-30-61 


OSMIUM: oz. (n) Eff. Jan.3..... 
PALLADIUM: tr oz. eff. 1-18-60 
PLATINUM: tr oz 
average 
RHODIUM: tr oz 
RUTHENIUM: tr oz 
SELENIUM 
high purity 
SILICON: ib (a) eff 6-1-59 


98% max. .51-1.0% Fe, crushed 
lump 


Hyper-pure: Rod per kilo 
Polycrystal billets, Ib... 
SODIUM: ip, eaten 
TANTALUM: per Ib (a) (e) powder $30-58.60 


M: Ib, Comm grade powder . $6.50 
$7. 


$73.04-80.23 
TELLURIUM: Ib powder, 100-Ib lots. .$5.25 
THALLIUM: ib, 25-1b lots 
TITANIUM: 1 (a) A-1 99.3% 


max. .15% 


TUNGSTEN: lb 98.8% (b) 
1000-Ib lots 

Hydrogen red 99.99% 

dep. on Fisher No. eff. 9-25-61 
VANADIUM: ib, 90% V 100 Ib lots. .$3.45 
ZIRCONIUM: 1b (a) sponge, powder 

platelets: low hafnium 

GUMMBe. so cs bosen datas ccbass< $5-10 
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Metallic Ores 


Tons of 2000 Ib or units of 20 Ib, unless 
otherwise stated. Short ton unit = stu; 
long ten unit = Itu. (a) c.if. U.S. ports, 
(b) f.0.b. ship pt, (c) fo.b. mine or mill 
(g) depending on grade, (i) import duty 
extra, (mn) nominal, (t) term contracts. 


ANTIMONY ORE: stu of Sb, lump: 
$3 


BERYLLIUM ORE: 
10-12% 
Dom. (c) — dep. on quan. ......... $46- = 
Imported (a), (t) 


stu BeO, 


CHROME ORE: it, dry basis, 
subject to penalties if guarantees 
are not met, f.o.b. cars, Atlantic 


ports 
Rhodesian: (t) 
48% Cr2Osz, 3 to 1 friable.. 
48% Cr2Oz3, 2.8 to 1 ratio 
48% CreOz3, no ratio 
South African (Transvaal) : 
% CreOz3, no ratio 
44% CreOz3, no ratio 
Turkish (basis 48% 3 to 1): 
48% CreOz3, 3 to 1 ratio, lump and 
concentrates 
46% CreO3, 3 to 1 ratio, lump and 
concentrates . (n) $33.50-$34 
Pakistan (Baluchistan) : 
48% CreOz3, 3 to 1 ratio ................(m) 


COBALT ORE: 


(n) $35.75-$36.25 


(n)$25.50-$27 
(n) $19.75-$20.50 


lb Co, free market 


COLUMBITE ORE: Wp pentox- 
ide, 65% CbheOs5 and TayO; (a) 
Ratio 10:1 $1.18-$1.25 

Ratio 84:1 $1.05-$1.10 


IRON ORE: it, lower lake ports, 
Lake Superior ore 1959: 
Bessemer 
Mesabi 5144% Fe .. 
Old Range 
Non-Bessemer 
Mesabi 5142% 
Old Range 
Eastern ores, ltu, delivered, 
dry and basic, 56-62% 
Swedish (t) (a) 60-68% stu (g) 
Brazilian (b) 684% gross ton, 1-1-60 
premium for low P, contracts 
Spot , t 
Smaller sellers -$11-11.25 


MANGANESE ORE: (a) (i) itu. 
Mn 46-48 
Ind. Fe 10, P.15, Al+Si 13 
S. Af. Fe 9, P.05, Al+Si 13... 
Mn 48-50, Braz. Fe 5, P.1, 
Al+Si 7, As 2... 
MOLYBDENUM ORE: ib cont 
Mo.: 95% MoS, (b): (eff. 6-1-61) 
Climax, post of container extra $1.40 
Molybdic trioxide MoOs, bags (b) ....$1.59 


. (n) 87c-90c 
. (n) 87¢-90c 


(n)9le 


TITANIUM ORE: Iimenite, long 
tons TiO», 5944% f.o.b. cars, At- 
lantic ports 
54% f.0.b. cars 
Rutile, 94% st, for del. within 


TUNGSTEN ORE: stu WO; 65% (a) 

basis foreign ore, (i), nearby arrival 
Wolfram $13.50-14.00 
Scheelite ~- $13.50-14.00 
Low moly scheelite, higher 

U.S. scheelite, stu. (c) 

London, Itu, WO: ual ore 
Wolfram : 


VANADIUM ORE: Ib V205 cont, 
(ec): 
Domestic ... 


ZIRCON ORE: 


$20-22 
106s-110s 


Domestic 66%, st, (b): 
Jacksonville 


no quote 
Stark, Fla. 23 





NEW 
COLUMBIUM 
CONCENTRATES 


Produced at Oka, near 
Montreal. 


Sure source of supply from 
large-tonnage deposits now 
available. 


Les us send you complete information 


on our production. 


St. Y awrence 


Columbium and 
Metals Corporation 


Suite 810 — 159 Craig Street West, Montreal, Canada 





GSA To Offer Magnesium 
Incendiary Bomb Castings 


The fourth sale of World War II mag- 
nesium incendiary bomb bodies, which 
have long been demilitarized, will be 
held by the General Services Adminis- 
tration. The offering consists of about 
550 short tons. 

The iron nose balances of the former 
bomb casings have been removed and 
the casings have been split lengthwise. 
They weigh about 18.65 oz each and are 
about 12 in. long. They have a bore of 
0.975 in., and the walls are about 0.375 
in. in thickness. This material contains 
about 96% magnesium, with the rest 
chiefly aluminum. 

This offering is the first from the 1,522 
short tons of bomb scrap in storage at 
the Tooele Ordnance Depot, Tooele, 
Utah. To distribute market impact, fur- 
ther offerings of about 550 short tons will 
be made at about six week intervals 
until all is sold. 

Sales of this scrap material will be on 
a sealed bid basis, “as is,” f.o.b., carrier's 
conveyance at Tooele. Bids will be 
opened December 1, at 11:00 A.M. The 
minimum bid will be for 50 short tons. 

The Industry Branch, Project Admin- 
istration Div. GSA Blidg., 18th and F 
Streets, N.W., Washington 25, D.C., has 
been named by the agency’s Defense 
Materials Service to assist prospects who 
are interested in bidding on this ma- 
terial. 

i 


World Zinc Data 

ABMS world slab zinc data in short 
tons: 
United States 

1960 Aug. Sept. 
867,629 65,757 68,003 
831,238 84,271 91,029 
190,810 188,090 165,064 

OEEC 


Production 999,108  87,153(r) 
Deliveries .... (a) 75,186 
Stocks end 53,806 90,994 


Other countries 
534,327 44,463 
517,909 48,033 

58,997 77,059 


Free World (85%) 
Production ....2,401,064 197,373(r) 


Deliveries ..... (a) 207,490 237,286 
Stocks end .. 303,163 356,143 317,166 


(a) Unavailable. (r) Revised. Data from 
ABMS, OEEC, Amer. Zinc Institute 


Production 
Deliveries . 
Stocks end 


85,631 
93,795 
82,773 


Production 
Deliveries 
Stocks end 


44,732 
52,462 
69,329 


198,366 
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Government Grants Funds 
To Explore Low Grade Iron Ore 

Washington (McGraw-Hill World 
News): A $65,000 government grant has 
been made to determine whether a new 
German process can convert northern 
Minnesota's huge deposits of low-grade 
non-magnetic ore into commercially 
feasible iron and steel. 

Details of the grant, from the area 
redevelopment administration, were 
made public by Senators Humphrey and 
McCarthy and Representative Blatnik, 
Minnesota Democrats. 


Rolled Metals, Etc. 


BRASS: Cents Ib (base prices) 

3ic base Sheet Wire 
Yellow Brass 49.27 49.56 
Best quality brass 50.73 51.02 
Red brass 80% 52.15 52.44 
Red brass 85% 53.17 53.46 
Com’! bronze 90% 54.73 55.02 
Gilding metal 55.76 56.05 


Eft 
COPPER: 1b, f.0.b. mill, eff. 5 


Sheet, over 24” 
Rolls, 24” & under . 
Wire, bare, carloads 


LEAD SHEETS: 


MONEL: 1b. base prices 
Cold-rolied sheet 
Cold-ro‘led strip 
Rods, hot-rolled 


Ib, full rolled 


NICKEL: Ib, base prices 
Sheet, cold-rolled 
Rods, hot-rolled 


NICKEL SILVER: |b 
Sheets, 10% 
18% 
Wire, 10% 
Rods, 10% 


PHOSPHOR BRONZE: 
Sheet, 5% Sn 
Wire, 5% 
Rods, 5% 


ZINC: ib. base prices, carloads, f.o.b 
Sheet 
Ribbon 
Plat 
ad : 14, 1960 


ZINC DIE CASTING ALLOY: bb, 
arloads, del. eff. 5-15-61 


ar 


No. 5 





BUYERS OF CONCENTRATES & ORES| "SS" 


1969 

mo. ave Aug. Sept. 
Ref. Prod. ...... 34,604 35,859 38,194 
Ref. del. (b) ... 45,801 55,467 60,245 
Stocks, end 198,882 232,445 228,534 

Outside U.S. (a) (c) 

Ref. Prod. ...... 100,100 87,993 99,362 
Ref. del. (b) ... 81,525 83,110 79,741 
Stocks, end .....182,454 171,384 168,250 
(a) Includes lead content of antimonial lead. 
(b) Excludes deliveries to U.S. Government 
stockpile. Changes in stocks do reflect ship- 
ments to stockpile 
(c) Data from American Bureau of Metal 
Statistics. Refer only to primary refineries 
but include lead produced by them from 
scrap. Primary refineries in the U.S., Canada, 
Australia, France, French North Africa, West 
Germany, Mexico and Peru report. Some 
material originating outside these countries 
but refined in them is included 


(d) Revised 





U.S. Stocks 
July Aug Sept 
Refined ; 238,451 232,445 228,534 
At smelters (a) 3,412 3,043 4,752 
At refinery (b). 37,897 39,865 38,490 


Raw material 
OO teks ine vces Se 75,955 69,557 


Total . .. 358,041 351,308 341,333 
(a) and in transit. (b) and in process of 
refining. (c) at smelter 


U.S. Primary Smelter Receipts 


1960 
mo. ave Aug 


associated metals & ee 


minerals corporation Sep sees. ot oe 


Cable: “ZINCUM™ — 733 Third Ave., New York 17,N.Y. YU 6-3000 et a 


mo. ave July Aug 
Battery 28,934 23,228 32,216 
Cable covering 4,986 3,095 5,333 
Other met 
products 25,170 22,266 26,554 


Total met 


products ... 59,091 48,589 64,103 
Pigments 8,177 4,797 9,183 
Tetraethy! 13,652 14,735 12,592 


Other ‘ 2,602 1,946 2,691 


Total 83,521 70,067 88,569 

(a) Data from U.S. Bureau of Mines. Sec- 

ondary lead in included. Excludes an amount, 

estimated by USBM at 2-3% not reported to 
USBM 





Alcoa Names Smith 
To Head Australian Venture 
J. Colin Smith, Aluminum Co. of 
America’s New York district sales man- 
ager, has been named managing director 
* ELECTROLYTIC * FIRE RETORT of Alcoa of Australia Proprietary Ltd., 
a company formed last June to establish 
Special High Grade High Grade « Intermediate and operate a $100-million aluminum 
: Continuous Galvanizing complex on that continent. 
High Grade line Grades In his new position, Smith will be re- 
Continuous Galvanizing Brass Special + Select sponsible to the board of directors of 
line Grades Prime Western Alcoa of Australia for coordinating and 
directing all activities of the company. 
Aleoa of Australia is owned 51% by 
Alcoa and 49% by Western Mining Corp. 
Ltd., North Broken Hill Ltd. and Broken 
Hill South Ltd. 
The enterprise plans to begin con- 


imc sales company struction by the year-end, and to com- 
' 


mence operations within 18 months. The 


1515 PAUL BROWN BUILDING, ST. LOUIS 1, MISSOURI Alcoa of Australia project involves the 
DISTRIBUTORS’ FOR: AMERICAN ZINC, LEAD AND SMELTING COMPANY | mining and refining of bauxite at Kwi- 
COLUMBUS, OHIO + CHICAGO - ST. LOUIS « NEW YORK nana in the vicinity of Perth, Western 

: DETROIT + PITTSBURGH Australia, and smelting and fabricating 


oe ae eee eee of aluminum at Geelong, near Mel- 
bourne, Victoria. 
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WASHINGTON REPORT 





BOLIVIA JUST MAY BE GETTING a big new spurt of 
tin production. Just what this might do to the sensitive 
tin market within the next year or two is anybody’s 
guess. The new production is expected to come from an 
intensified push being made by the Bolivian government 
to open new tin mines and upgrade production in mines 
now in operation. 

Bolivia is getting a triangular loan from the U.S., 
West German and Argentine governments in coopera- 
tion with the Inter-American Development Bank. A 
loan of some $38-million will be coming over the next 
two or three years to go directly into Comibol, the 
Bolivian government mining company that was formed 
to operate the Patino, Hochschild and Aramayo tin 
mines after Bolivia’s revolution in 1952 (these mines 
account for some 75% of Bolivian tin production). 

During the last decade since Comibol took over the 
operation of the mines, production of tin has declined 
from an average of 33,040 tons (average production 
yearly from 1949 to 1953) to 15,300 tons last year. And, 
when Bolivia’s tin mines were operating in the heyday, 
ore grades were counted at more than 10%. Now, they 
rarely reach 1%. The economic investigating team 
headed by the Inter-American Bank found that no new 
mineral! exploration of any consequence has taken place 


within the mines run by Comibol in the last 30 years. 
It was urgently necessary to push a crash exploration 
program in Bolivia which is now being prepared under 
supervision of C. C. Huston and Associates of Canada 
(mining engineering consultants hired by IADB for the 
Bolivian program). A total of $6-million is going into 
the search for new reserves and new metallurgical re- 
search over the next three years. 

Huston and others who have looked into Bolivia's 
needs for new minerals prospecting, feel that there is 
great potential in new tin veins. The Bolivian tin belt is 
the richest zone of vein type deposits in the world. It 
extends for a distance of about 500 miles in a north- 
south direction along the Andean Mountain trend. Tin 
is not the only mineral Huston and others working in 
Bolivia will be looking for. The country already has 
more than 2,000 lead, 750 tin and 250 antimony mines in 
existence (some aren’t operating). The Cerro Rico area 
has been a large silver producer with a total production 
to date of 30,000 tons. 

Up to now, commercial banks have been reluctant to 
aid the Bolivians in new mining ventures because of 
the serious political and commercial problems the coun- 
try faces. But with this new backing, heavy exploration 
is planned to get underway by the middle of next year. 





U.S. Slab Zinc Consumption 
(U.S. Bureau of Mines, short tons) 
1960 July Aug. 
Galvanizers: 
Sheet, strip ...195,516 20,008 
Wire, wire rope 31,609 : 3,187 
Tube, pipe .... 54,163 J 4,994 
Fittings ....... 8,325 471 
Job galvanizing 26,588 
Other 39,198 3,833 
Total .......355,399 
Brass Mill: 
Sheet, strip, 
plate ..... 45,544 


Tube . . 
Castings, billets 3,814 
Copper-base 
ingots 26 9,030 
Other CU-base 
products ... 571 
97,299 
Die Casters: 
Die castings. ..315,019 
Stamping dies, 
alloy rod ... 3,538 
Slush, sand 
castings .... 3,057 
321,614 
Rolling mills ... 35,921 
Oxide plants .... 15,495 
Other 13,697 
Total reported .839,425 
Est. unreported. . eee 
Grand Total . .861,125 
aS 
.. 70,803 
. 10,436 
. 90,758 
1,990 
‘ ....-288,062 
Remelt . .. 6432 
Total 839,425 


U.K.’s Entry Into E.E.C. 
Rattles German Steelman 

Bonn (McGraw-Hill World News): 
Great Britain’s pending entry into the 
Common Market is being viewed with 
very mixed feelings by German steel- 
makers. 

By 1965, steel plants in Great Britain 
will be producing about 32-million tons 


of ingot steel annually against only 24.7- 
million tons in 1960. But, as a good 50% 
of British steel is smelted from domes- 
tically-mined ores, U.K. steel men are 
in a position to offer fabricators more 
favorable buying terms. 

Already competing with “cut price” 
steel imports from neighboring France, 
German steel millers see the entry of 
Great Britain into the Common Market 
as still another blow to their diminish- 
ing sales. 

Despite the apparent blackness of the 
picture, the steel men here must have a 
very optimistic view of the future. Ex- 
tensive plans are already afoot for ex- 
panding the present nation-wide steel 
capacity from the present production 
level of 35.4-million tons to 41.3-million 
tons by 1964. After ploughing back $250- 
million of capital for new equipment and 
plants in 1960, the industry will this year 
invest a further $425-million, followed 
in 1962 by another $400-million for ex- 
pansion and modernization. 


a 
Herzig Given Research Medal 
By American Metals Group 

Alvin J. Herzig, president, Climax 
Molybdenum Co., a subsidiary of Ameri- 
can Metal Climax Inc., was presented a 
top medal award for advancement of 
research during 1961 at the annual 
American Society for Metals meeting 
recently in Detroit. 

The medal, one of four Senior ASM 
awards was presented by Allan Ray 
Putnam, managing director of ASM, in 
recognition of unusual foresight and 
leadership in advancing the cause of 
research. 

Prior recipients of the award include 
Elmer W. Engstrom of Radio Corp. of 
America, the late Charles E. Wilson of 
General Motors, Charles M. White of 
Republic Steel and William E. Umstattd 
of Timken Roller Bearings. 
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French Aluminum Output Gains 

Paris (McGraw-Hill World News): 
French aluminum production hit 204,507 
metric tons in the first three quarters of 
this year, compared to 169,444 tons in the 
same period of 1960. 

The French share of Alucam produc- 
tion in Edea, Cameroun, was 29,850 met- 
ric tons, as against 27,811 tons last year. 


U.S. Lead and Zinc imports 

Imports of lead and zinc for the fourth 
quarter of 1961 were the following, in 
short tons, at about 3:30 p.m. Nov. 6, 
according to data from the U.S. Customs 
Bureau. 


Zine Ore 


entered 


Zinc Metal 


Country entered 
Canada ... stene 9,426 
Mexico ... . _ 701 
Peru ... -_— éuee 51 
Bel.-Lux. .. see 2,287 
Congo . veg dulc cabansih 661 
Italy petec : 0 
Other , - filled 





Polish Copper Deposit 


(Continued from p 3) 


wice I and Il—some 20 miles of corridors 
have to be built. 

The tough physical problems prob- 
ably will be overcome, however, and 
financial difficulties have been solved 
by an agreement with Czechoslovakia. 
The Czechs have granted Poland a loan 
of 112.5-million new rubles. This is to be 
repaid between 1969 and 1978 in electro- 
lytic copper (which the Czechs need 
badly) at 2% interest. Poland herself is 
investing 18-million zlotys in the project. 


Aluminum Uses 
(Continued from p 3) 


fabricated aluminum products to the 
electrical field accounted for 11.4% of the 
total, a rise of 2.8 points over the first 
quarter. 

The electrical classification covers 
such uses as power transmission and 
distribution equipment, machinery and 
equipment, rigid conduit, communica- 
tions equipment, and capacitors and 
condensors. 

This increase brought electrical uses 
of aluminum into third rank, edging out 
the container and packaging category, 
which now stands in fourth place with 
a 10.1% portion of shipments for the 
second quarter. 

Major user of aluminum as reported 
by the Association’s 47 member com- 
panies continues to be the building prod- 


ucts field with 23.8% of second quarter 
shipments. 

Second rank went, as it has in all prior 
quarters, to the transportation field with 
a share of 13.1%. 

End-use data on aluminum semi- 
fabricated products by percent of ship- 
ments for quarters ending: 


June Mar. June 
30 31 30 
1961 1961 1960 
. Building products... 23.8 18.9 23.8 
Cons. durable goods 9.5 10.7 10.6 
. Transportation .... . 13.8 145 
. Electrical , 8.6 10.7 
. Machinery, 
equipment 5.1 3.8 
. Containers, 
packaging . 12.4 
. For wrought 
products ........ . 6.3 
. Distributors, 
jobbers ‘ 18.5 
. Exports .... J 24 
. All others y 2.2 
Unidentified ....... / 11 


% 100.0% 





Black Hawk Mining Develops 
$9-million Copper Project 

Charles D. Robbins, president of Black 
Hawk Mining Ltd. of Montreal, reported 
that diamond drilling in the Blue Hill 
area of Maine indicates a gross proven 
value of copper and zinc ores of $3.4- 
million, and that the area holds a po- 
tential of $9-million. 

Robbins made his predictions to Gov- 
ernor John H. Reed who made a per- 
sonal tour of the boring site at the edge 
of Second Pond. 


Robbins said the potential would prob- 
ably increase with more exploration and 
extension of zones already tested, He 
said his firm has spent $40,000 already in 
its operations, and that another $200,000 
will be required to explore the potential 
completely, adding that an ore concen- 
trating plant might be constructed with- 
in two years providing employment for 
100 persons. 

Governor Reed's interest in the Blue 
Hill operation is more than academic. 
The exploration was made possible as 
the result of his recommendations for 
supplemental funds to study the econo- 
mic potential of minerals in the Blue 
Hill area. 

* 


Joint Venture to Develop 
idaho Phosphate Reserves 


Chicago (McGraw-Hill World News): 
International Minerals & Chemical Corp. 
and Husky Oil Co. have agreed to de- 
velop phosphate reserves in Idaho esti- 
mated at 50-million tons. 

The reserves, owned by Husky, are 
located near Soda Springs, and consti- 
tute one of the largest known reserves 
of surface mineable phosphate ore in 
the U.S. 

I.M.C. has extensive phosphate mining 
and processing operations in Florida. 
Its president, T. M. Ware, said the Idaho 
operations would enable his company to 
better serve new western markets for 
fertilizers, of which phosphate is a prin- 
cipal ingredient. 











SPECIAL 


HIGH GRADE 


A consistent favorite with the trade for zinc- 
base die casting alloys. Year in and year 
out many leading die casters use Anaconda 
Electric Zinc. Always available from 


Anaconda Sales Company 
25 Broadway, New York 4, N. Y. 
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E&MJ QUOTATIONS 
Daily Prices of Metals 


ZINC (b)-——— 
Delivered East 
St. Louis 


COPPER ELECTROLYTIC 
Domestic Export Europe 
Refinery Refinery cif. 











LEAD- 
New York St. Louis 
(a) 


ALUMINUM 
Unalloyed Ingot 995% 
US. dest. Export 


TIN 
Straits 
New York 





30.600 27.975 28.920 
30.600 28.100 29.045 
30.600 28.000 28.945 
Holiday 28.125 29.070 
30.600 28.175 29.120 


10.500 
10.500 


10.300 
10.300 


12.000 
12.000 
12.000 


12.000 


11.500 
11.500 
11.500 
Holiday — ——— 
11.500 


24.000 23.250 
24.000 23.250 
24.000 23.250 


123.250 
123.250 
123.125 
122.625 


24.000 23.250 





Averages 30.600 28.075 29.020 
Calendar Wk. Avgs. 
Oct.-Nov. 30.600 

30-3 


The above quotations are our appraisal of the 
major United States markets, based on sales report- 
ed by producers and their agencies. They represent 
payments received by the producers for the product. 
They are reduced to the basis of cash, New York or 
St. Louis, as noted. Prices in cents per pound 

Copper, lead and zinc quotations are based on 
sales for prompt and future deliveries; aluminum 
weighted average prices are based on estimated 
sales and announced prices; tin quotations are for 
prompt delivery only 


COPPER prices, domestic, in the trade are quoted 
on a delivered basis, that is, delivered at consumer's 


27.980 28.925 


10.500 12.000 


10.700 10.500 12.000 


refinery equivalent, Atlantic seaboard. On [.4.s 
transactions, eff. Jan. 2, 1957, we deduct 0.125c 
for lighterage, etc., to arrive at the f.o.b. refinery 
quotation 


COPPER, Europe. c.if., is the export refinery 
quotation with the addition of the lighterage figure 
0.125c, and freight to main Continental ports, 
0.82¢c 


COPPER quotations are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes, effective in some instances on deliveries be- 
ginning Sept. 1, 1955, are: Standard ingots 0.25c 


11.500 


11.500 
(a) Prime Western Zinc sold on delivered basis at centers where freight from East St. 


24.000 23.250 123.063 


24.000 23.250 122.700 


Louis exceeds one-half cent a pound. 


per pound: Selected ©.10c; Grass Special 0.20c; 
intermediate 0.20c (eff. May 16). High Grede and 
Special High Grade sold on a delivered basis com- 
mand a premium of ©.8S¢ and 1.0c¢ per ib. respec- 
tively over the Prime Western East St. Louis price 
The HG premium eff. May 15, 1961; SHG premium 
May 16, 1961. Zime pr are inal 





LEAD quotations are for the common grade, and 
are based on sales of domestically refined meta! sold 
to domestic consumers. The differential on sales in 
the Chicago district is 15 points under New York; 
for California 20 points under New York; for New 


England add 


7% points to the New York basis. 


per pound; slabs 0.55c and up, cakes 0.6 and up, 
depending on weight and dimensions; billets 1.725c 
and up. on and quality 
Discounts on cathodes 0.125c to 0.15c¢ per pound 


plants. Delivery costs vary with the destination. 
The above prices are net prices at the refineries; 
the average shipment cost is deducted in order to 
arrive at a refinery price. Beginning Jan. 2, 1957, 
the average differentia] between delivered and f.0.b 
prices is taken at 0.400c per lb 


ALUMINUM quotations refer to unalloyed ingot 
99.5% in cents per pound. The U.S. price is de- 
livered to buyers’ plant; it includes sales by Cana- 
dian producers. The export price is the price at 
which U.S. primary producers sell c.i.f. (delivered) 
foreign ports. The quotations are weighted aver- 
ages with the weights determined by the relative 
capacity of the producers. Premiums are charged 
for higher grades (above 99.5 See p 4 





ZINC quotations refiect sales of the Prime West- 
ern grade as we] as sales of other grades when sold 
COPPER quotations, foreign or export, reflect on a Prime Western basis. (b) Zinc june... 
prices obtaining in the open market and are based obtaining over Prime Western zinc in the East 
on sales in the foreign market reduced to the f.0.b St. Louis market on the following grades, in cents 


Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to nams; weekly averages are arithmetical 


averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations 





Silver, Gold, and Sterling Exchange 


The daily silver quotation reported by Handy & 
Harman, in cents and fractions of a cent per troy 

ounce, is the price paid by Handy & Harman in 
settlement for silver contained in unrefined sil 
verbearing materials submitted to them for re- 
fining. It is determined on the basis of offers of 
bar silver .999 fine as made to Handy & Harman 
for nearby delivery at New York by regular sup 
pliers in quantities sufficient to meet daily re- 
quirements, and it is usually one quarter cent 
below the price at which such offers are made 

The Treasury's purchase price of newly mined 
domestic silver was established at 90.5c per troy 
ounce, 1000 fine, effective on July 1, 1946, under 
= as to the Silver Purchase Act of July 

939 

London silver quotations are in pence per troy 
ounce, basis .999 fine 

London goid quotations are per troy ounce 
basis 1000 fine 

Sterling, in cents. noon buying rate for cable 
transfers as certified by the Federa! Reserve Bank 
of New York, for customs purposes 


Aluminum Alloys 
Secondary 
Nov. 2-8 

No Quote 

No Quote 

No Quote 


London 
Gold (a) 
250s 234d 
250s 2d 
250s 1Yed 
Holiday 250s 154d 
281.5040 250s 144d 
281.429 - 


Silver 
London 


80.000d 
80.000d 
80.000d 
Holiday 80.000d 

91.375 80.000d 


Avg. 91.375 = 


Calendar Wk. Avgs. 
Oct.-Nov. 
30-3 91.875 


Sterling 
Exchange 
281.4420 
281.3800 
281.3900 


Nov. N.Y. 


91.375 
91.375 
91.375 


No. 13 
No. 43 
No. 360 
No. 380 
1% Zn 
2% Zn 





No Quote 
No Quote 
3% Zn No Quote 


The secondary aluminum alloy 
prices are weighted average 
prices calculated from reports by 
secondary aluminum producers 
of the prices and quantities of 
their sales 





(a) Open 


281.424 Market 





London Metal Exchange 


——COPPER: cr ZINC 











Current 
Month 
Bid Asked 
62% 71% 71% 
62% 70% 71 71% 72 
62% 71 71% 71% 72 
62% 70 70% 71 71% 969 970 
60% 62 69% 69% 70% 70% 967 967% 


in pounds sterling per ton of 2240 Ib. Copper basis electrolytic and fire refined wire bars, 


Mo. 
Asked 


3 Mo 
Bid Asked 


72% 72% 


Cash 3 Mo. 
Asked Bid Asked 


Cash 
Asked 


3 Mo 


Bid Bid Bid Asked 


3 
Bid 


Nov 
229% 
230% 
230% 
231% 
231% 


session 


228% 
229% 
229% 
230% 231 

231% 231% 

Prices are for the official a.m. 
zinc 98% and tin min. 99.75%. 


229 
230 
230 


979 980 
976 977 
972 973 


974% 
971 
969% 
967% 968 
967% 968 
lead 99.97%, 


975 
972 
970 





BUSINESS INDICATORS 
Latest 
Week 
(d) 70.0 
(d) 2,044 
(d) 187,897 
15,263 
$78,788 
(d) 112 Oct. 


THIS WEEK’S 
Preceding 
Week 

(a) 70.5 
(a) 2,057 
(a) 193,627 
15,162 
81,066 


Month 
Ago 


Year 


Ago 
51.9 


Net Change 
Year Ago 





71.0 
2,071 1,478 
126,953 170,946 
15,035 14,271 
79,884 62,442 
112 107 
120.7 122.2 
118.8 119.7 
(e) Base (100) 1947-49. (f) 


+18.1 
+ 566 
+16,951 
+ 992 
+$16,346 
+5 
18 
12 
Weights 1922-24. 


Steel Rate (% of capacity in operation) 

Steel Ingot Production, thousands of tons 

Automobile Production (cars and trucks) 

Electric Power Output (millions kwh.) 

Engr’g Const. Awards, 4-week daily avg., in thousands (c) 
Federal Reserve Index of Industrial Production (b) .... 
eamy Index of Nonferrous Metal Prices (e) (f) 120.4 Oct. 

All Commodities. Bureau of Labor Statistics (e) (d) 118.5 Oct. = 

(a) Revised. (b) Base (100), 1957. (c) From Eng. News-Record. (d) Dodiiatenry. 
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ZINC OXIDES - CADMIUM 


ST. JOSEPH LEAD COMPANY 


The Largest 
Producers of Lead 
in the United States 


250 PARK AVE., NEW YORK 17 


Tel. YUkon 6-7474 





Nonmetallic Minerals 


Prices received vary and depend upon 
the characteristics of the commodity. 
Hence quotations can serve only as a 
general guide to the prices obtained by 
producers and dealers for their product. 
St short ton; It — long ton, (a) cif. 
U.S. ports, (b) f.o.b. shipping point, (c) 
f.o.b. mine or mill, (d) carload lots, (e) 
depending on grade, (f) f.o.b. vessel, 
(g) f.o.b. pt. of origin, U.S. port, (n) 
nominal. 


ASBESTOS: st, (c), Quebec 
Canadian funds, eff. Oct. 1, 1957: 
Crude No. 1 . .$1400—$1725 
Crude No. 2... 
Spinning fibers 
3-K 
3-R 
3-T 
3-Z 
Shingle stock: 4-K 
Paper stock . ....$120—$142 
Waste $43—$86 
Shorts $38—$75 
Per st, f.o.b. Vancouver, B.C 
Canadian funds, eff. Oct 
Crude No. 1 
AAA 
AA 
A 
AC 
AK 
Shingle fibers 
F.o.b. Morrisville, Vt., st, 
Spinning fiber 
Shingle fiber 
Paper fiber ; 
Waste, stucco or plaster 
Refuse or shorts . 


BARYTES: f.o.b, cars 
Georgia: barytes ore, crude, 
jig and lump, per st ... 
beneficiated, per st. i 
in bags 
Missouri: st, water ground 
and floated, bleached, (d), (c) 
Crude ore, minimum 94% 
BaSO,, less than 1% 
Crude oil well drilling min. 4.3 
specific gravity, bulk, st 
Some restricted sales 
Ground, oil well grade 
Imported, crude oil well drilling, 
minimum 4.25 specific gravity, 
bulk, st c.i.f. Gulf ports $12144-14 


Canada: crude, in bulk, (b), per It....$11 
ground, in bags, aweereadl ‘ 


BAUXITE: 

Imported calcined, crushed 
(abrasive grade) 86% min. ALO, 
per It, f.o.b. port Br. Guiana 
Refractory grade (corrected) 
eff. 1-1-61 

Approx, 60% ALO. and 6% 
silica, Fe 14 f.0.b. vessels Brit. 
Guiana per It. (e) 1-1-60 


BORAX: bulk, (d), st (b) 
technical, 9942% 
Dehydrated, min. 99'4% 
Sodium Borate concentrates, 

46% B,O, 


CORUNDUM: st, crude, c.i-f 
U.S. ports, —— 
Boulder ..... 

FELDSPAR: st, 
200 mesh . .$17.00 
325 mesh $17.00 
20 mesh semi-granular $7.50 
40 mesh glass 

FLUORSPAR: | price range indicates sellers 
quote different prices) met. grade eff. CaF, 
content, st, f.o.b. Ill. and —_ 

724% ~=«Ct««s -++++-$37-$41 
70% —e ben thd waih'e 6 dan 
noone. «+ ++++ -$33—$36 

Acid grade concentrates, dry basis, ‘st: 

F.o.b. Ill., carloads, bulk . 
F.o.b. Ill, Le.l., bulk ... 
Bags, extra , 
Pellets, bulk, carloads 
Pellets, bulk, l1.c.1 
Ceramic grade 
95% CaF, .. , ; ° 
93 to 94% CaF., calcite and 
silica variable, Fe,O, 0.14% 
st in bulk, f.o.b. Ill. & Ky 
In 100-lb paper bags, extra . 
European, c.i.f. U.S 
ports, duty paid, st: 
Metallurgical, 7242% 
spot 
contracts 
acid grade, 0.3% moisture max., 
contracts (spot $1 more) bags ....$50 
Large discount for high moisture. 
Mexican, st., f.o.b., 7249% effective CaF, 
border, all rail, duty paid. .$27.00-$28.00 
Brownsville, Tex., barge, 
duty paid 
Tampico, Mex., vessel, 
cargo lots 
U.S. Atlantic ports, cars, 
duty paid , 
Lake Erie, cars, duty paid . .$38.50-$39.50 


$120-$130 
$70-$75 
, N. Car. bulk 


$31.50-$32.50 
$22.50-$23.00 





NATURAL GRAPHITE: 
Flake and crystalline graphite f.o.b. source, 
bags per metric ton: 


Per long ton: 

Ceylon 

Amorphous, non-flake — crytocrystalline, 
f.o.b. source: 

Mexican (bulk), metric ton 

Korean (bulk), metric ton 

Hong Kong (bags), it 


KYANITE: st, (b), Va. and S.C., 
35 mesh, (d), in bulk 
in bags 
200 mesh, in bags, 
Imported kyanite, 60% grade, 
in bags, c.i.f. Atlantic ports, st. ....$76-$81 


MAGNESITE: st, f.0.b. Chewelah, 
Wash. dead burned grain, in bulk .... 
in bags seed 
Crude, bulk, 

Calcined, pebble 


Punch mica, (e) 
Stained or electric sheet mica: 
10-20% less than clear. 
North Carolina, wet ground 
st, (e) 

Dry ground 

Scrap (e) 

Madagascar sheet mica first 

quality high heat, duty paid, N.Y., lb 
Grade 7 (below 1 sq. in) 
Grade 6 (1 to 149) 
Grade 5 (3 to 6) 
Grade 4 (6 to 10) 
Grade 3 (10 to 14) 


MONAZITE: ib. (a) 55% total rare 
earth oxides, including thorium: 
Massive 


OCHER: st, (c) Georgia, in 
100-lb paper bags 
Virginia (c) dark yellow, 300 
mesh, 60% ferric oxide, bags. .$24.50—$25.50 


PHOSPHATE: per it, (c) 
77 to 76% 
15 to 74%... 7. 9.50 
72 to 70%.... 8.30 
70 to 68%... vena 7.75 
68 to 66%.... 7.10 


PUMICE STONE: per Ib f.0.b 
New York or Chicago, in barrels: 


: Florida pebble: 


PYRITES: Spanish 48% sulphur (a), (n) 
U.S. and Canadian per It 
delivered 


QUARTZ ROCK CRYSTALS: 
for fusing, all sizes, per st. ....$100 — $150 
Prisms for piezo-electrical and 
optical use, according to size 
and grade, per Ib. 


SILICA: st, air-floated, 
92 — 9915% through 325 mesh: 
in bags 
Glass sand, (c) st, bulk, (e)... 


SULPHUR: metric ton, 
Mexican, (c), for internal use 

export f.o.b. vessel 

Actual prices received by U.S. producers 
approximate the Mexican export prices. 


(n)$9—$11 


-$1.50 — $5 
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TALC: st (d), (c), containers included 
unless otherwise specified : 
New Jersey, mineral pulp, 
ground (bags xtra) 
Vermont: 100% through 200 
mesh extra white, bulk basis 
99144% through 200 mesh, 
medium white $11.50 — $12.50 
In paper bags, per st extra $1.75 


Virginia: 200 mesh 


Georgia: 98% through 200 mesh, 
grey 
$12.50 — $15 


TRIPOLI: ib, paper bags, minimum 
carloads 30 tons f.o.b. Missouri: 
Once ground through 40 mesh, 
rose and cream colored 
Double ground through 110 mesh, 
rose and cream ...........«s«. 2.6c-2.75c 
Air-floated through 200 mesh...... 2.75¢-3e 


VERMICULITE: per st. (c) 
Montana 
South African, crude, c.i.f. 
Atlantic ports 


FIRE REFINED COPPER 
Horvick Named To AZI Post 


Ernest W. Horvick has been named High Purity Ingots and ingot Bars 


director of technical services for the 


American Zinc Institute. COPPER 99.93% 


A member of AZI’s market develop- 
ment staff for the past nine years, Hor- From Morenci come ores unusually free of impurities. Fire 
vick will have a primary responsibility refining these ores gives the quality product — P.D.M. Fire 
for the technical aspects of the Institute's Refined Copper — for use in brass mills and foundries in 


services, in relation to market develop- : : 
ment and sales promotion. making high grade products. 


Before joining AZI, Horvick was on 


the staffs of Weirton Steel Co., Bell Air- One of the 
craft and Minneapolis Honeywell in Great Names 


technical, supervisory and marketing 300 PARK AVENUE * NEW YORK 22, N. Y. in Copper 
capacities. 

















COMMITTEE FOR THE COMMERCIALIZATION 
OF MINERALS FROM ARGENTINA 


COMITE DE COMERCIALIZACION DE 
MINERALES DE LA ARGENTINA 
Av. Julio A. Roca 651, BUENOS AIRES 


This Committee receives offers until November 30, 1961 at 18 
o'clock from commercial firms interested in obtaining exclusive 
sales rights for Argentine Tungsten minerals, property of this Com- 
mittee, for the following zones: 


A - American Continent (except Argentina) 
B - Europe (including the British Islands) 
C - Asia, Africa and Oceania 


For conditions and further information please contact the Economic 
Counsellor at the Argentine Embassy, 1600 New Hampshire, 
Washington, D.C. 
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London Copper Prices 

The following prices in £ sterling per 
long ton c.if. European ports are calcu- 
lated by the London Metal Bulletin (see 
M&M™M Feb. 13, 1958, p 3). 
Oct. 30 ..230.876 No. 2 ‘4 
Oct. 31 . 230.3438 Nov.3...... 
Nov. 1 

Avg 

Oct. avg 


. -230.073 
231.152 


Smelters’ Copper Scrap Prices 

Custom smelters’ buying prices for 
scrap, carload lots, refinery: 

No. 1 copper and wire, 27c; No. 2 
heavy copper, 25c; light copper, 22%4c; 
refinery brass, 23%c. 

s 


Chilean Copper Sales (ENAMI) 


The Chilean Copper Department re- 
ports the following sales by the ENAMI 
(small copper producers) for the week 
ending October 30. Sales, in metric 
tons, are on a tender basis, delivered 
Hamburg, West Germany. 
Buyers 

Ore & Chemical . 


Philipp Brothers 
Brandeis Goldschmidt 


Total 


. 200 at 29.88¢ 
100 at 29.12c 
188 at 29.02c 


Dealers’ Scrap Prices 


Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per Ib. 


No. 1 copper wire 2314-24 
Heavy copper & wire, mixed 2144-22 
Light copper 1912—20 
No. 1 composition 20%-21 
Composition turnings 20—20% 
Light brass 12—12% 
Yellow brass turnings, mix 13—13% 
Heavy yellow brass, mixed 144%—15 
Auto radiators, unsweated 16—16142 
Brass pipe, cut 1642-17 
Rod brass turnings, No.1 .. 16—16%4 
Rod ends, brass 17-17% 
New soft brass clips 18—1844 
Cast aluminum, mixed .... 9-915 
Aluminum crankcases .... 9-914 
Aluminum clips, new soft. . 114%4—12 
Sheet aluminum, old clean 9—-9lo 
Aluminum turnings, clean 4-414 
Zine die cast, mixed 2%4-3 
Zine die cast, new 3—-3% 

3-314 

5—5% 

7—-7% 

214-3 
10—10% 

8-81, 

Tho-8 
144-15 

90-92 

46-47 


New zinc clips 

Soft or hard lead 

Battery plates 

Babbitt mixed 

Linotype or stereotype .... 
Electrotype 

Solder joints, close cut .... 
Block tin pipe 
Autobearing babbitt ... 


Metallic Compounds 


COPPER SULPHATE: }b, carloads, f.0.b., 
crystals or diamonds, eff. 5-17-61 
Per 100 Ib 


ANTIMONY TRIOXIDE: lb, 50-Ib bags, 


COBALT OXIDE: bb, 350-Ib containers, 
7244-7342%, eff. 3-1-60: 
East of Mississippi 
West of Mississippi 
70-71% 


GERMANIUM DIOXIDE: gm 


A Custom Processor Germanium 
Dioxide Price Oct. 31-Nov. 6 

The following prices of germanium 
dioxide are reported by American Metal 
Climax Inc. They are based on flat price 
and average price sales of the dioxide 
and the metal. 


F.o.b. Carteret, NJ. 

They are per kilo (2.2046 lb) of GEO2 
for standard electronic grade and are 
based on sales in the U.S. and other 
markets for shipment from the Carteret 
refinery. A deduction of $8.50 per kilo 
for selling expenses has been made. 


Tri-State Concentrates 
Joplin, November 7, 1961 
(a) Blende 
Prime coarse, 60% zinc 
Flotation, 60% zinc 
(a) Effective Jan. 16, 1961 
Galena 
Coarse and flotation, 80% lead 
(a) Effective Nov. 6, 1961 


Brass and Bronze Ingot 

85-5-5-5 (No. 115) 32c; 80-10-10 
(No. 305) 36c; 88-10-2 (No. 215) 40%c; 
Yellow (No. 405) 27%c and upward; 
Manganese bronze (No. 420) 30%ec 


A Custom Smelter Copper Price 
November 2-8 


The following prices are computed by 
M&m™M from data on flat price and aver- 
age price sales reported by the American 
Smelting & Refining Co. They refer to 
electrolytic copper in standard shapes. 
Delivered consumers’ plants .. . .30.750c 

30 


They are for sales in the U.S. market 
and are adjusted to the nearest %c. A 
Y%c deduction for selling commission has 
been made. 


Ferroalloys 


(a) carload lots; (b) delivered; (c) lump, 
bulk; (d) f.o.b. shipping point; (n) nominal. 


FERROCHROMIUM: _ib con- 

tained Cr; (a) (b) (c) cont. U.S. 

eff. Oct. 15, 1961 
High carbon (67-71% Cr, All grades C) .24.00c 
Low carbon (67-73% Cr, 0.75% C) 
Special (68-73% Cr, 0.025% C) 
Charge chrome (58-65% Cr, 5.25%C) . .22.00c 
Refined chrome (58-65% Cr, 4.25%C) . .24.00c 


FERROCOLUMBIUM: ip con- 
tained Cb; ton lots, lump (2 in.) 
packed; (b) cont. U.S.— (50-60% 
Cb. max 0.40% C, max 8% Si) 


FERROMANGANESE: ib 
(a), (ec), (d) (74-76% Mn) 

Standard, eff. 1-19-60 

Medium Carbon- Ib contained Mn; 
(a), (c), fob. US. — (80-85% 
Mn, 144-142% C) 

Low carbon-basis as for Med., Car- 
bon- (85-90% Mn, Max, 0.07% C).... 


FERROMOLYBDENUM: pb Mo: 
lots 5000 Ib or more, (d) (58-64% 
Mo) powdered, packed 
Other sizes, packed 


Calcium Molybdate (CaO Mo0O3) 


FERROPHOSPHORUS: per 
gross ton; (a), (c), (max 6 in.); 
(d) (equivalent to Tenn.) 
(23-26% P 
plus $5 per 1% above or below 

24%. 


FERROSILICON: tb contained 
Si; (a), (ce), (d) (50% Si) 


FERROTITANIUM: iow carbon 
— lb contained Ti; ton or more 
lots, lump (%% in.), packed, 
f.o.b. dest. NE U.S. — (40% Ti 
max 0.10% C) 

(25% Ti, max 0.10% C) 

Medium Carbon — net ton; (a), 
lump, packed; f.o.b. dest. NE 
US. — (17 to 21% Ti, 3-5% C) 

High carbon — basis as for Med. 
carbon — (15 to 19% Ti, 6 to 8% C).. 


FERROTUNGSTEN: lb contain- 
ed W; lots of 5,000 lb or more, 
lump (14% in.), packed; f.o.b. dest. 
cont. U.S. — (70-80% W) (n) 


FERROVANADIUM: ip Vv; (a), 
var. sizes, packed; f.o.b. U.S. — 


SILICOMANGANESE: 
(ce), (d). 
(1.5% C max 18-20% Si) 
(2% C max 15-1752% Si) 
(3% C max 12-1444% Si) 


SPIEGELEISEN: per gross ton; 
(a), (c) f.0.b. Palmerton, Pa., Pittsburgh 
3% max Si, 16-19% Mn 
3% max Si, 19-21% 
3% max Si, 21-23% Mn 





N.Y. Commodity Exchange 





COPPER 





an 


on LEAD 








Dec. Jan. 


‘ 
Jan. 


Dec. Dec 
Nov. Bid Asked Bid c Bid Asked Bid Asked Bid Asked Bid Asked 








29.83 29.83 
29.95 29.95 
29.99 29.99 


29.70 154 9.40 9.55 9.45 9.64 10.65 10.80 10.70 10.85 
29.77 148 9.50 9.60 9.55 9.64 10.65 10.80 10.70 10.85 
29.80 64 9.30 9.40 9.35 9.44 10.65 10.80 10.70 10.85 
Holiday 
30.07 ‘ 316 9.25 9.35 9.30 9.40 10.58 10.58 10.65 10.80 








30.23 30.23 
Tin trading suspended. 


Closing quotations on the N.Y. C dity Exch in cents per Ib. C is number of contracts traded for the seven months of the year for which the 
Exchange accepts trading. Each contract is for 25 tons. Where vid | and asked prices are the same, closing quotation was one at which transactions occurred. 
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